
To, 
The Members of Executive Committee, 
SOUTH ASIA FORUM FOR INFRASTRUCTURE REGULATION (SAFIR), 
Sectt.: C/o Central Electricity Regulatory Commission, 
First Floor, Chanderlok Building,36 Janpath, 
NewDelhi - 110001. 

AUDITOR'S REPORT 

We have audited the attached Balance sheet of SOUTH ASIA FORUM 
FOR INFRASTRUCTURE REGULATION (SAFIR) New Delhi, as at 

31st March, 2022 and the income and expenditure account for the year ended 
on that date annexed thereto. These financial statements are the responsibility of 
the Society's Management. Our responsibility is to express an opinion on these 
financial statements based on our audit. 

We conducted audit in accordance with auditing standards generally 
accepted in India. These standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free 
from material misstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial statements. An 
audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial 
statement presentation. We believe that our audit provides a reasonable basis for 
our opinion. 

In our opinion and to the best of your information and explanations given 
to us, the financial statement read with Notes to accounts, gives a True and Fair 
view in conformity with the accounting principles generally accepted in India:- 

a) In the case of the Balance Sheet, of the state of affairs of the 
Society as at 31st March 2022, and 

b) In the case of the Income & Expenditure Account, of the surplus for 
the year ended on that date. 

1.4  

For R.K. Raman & Co 
R.K. Raman 
Chartered Accountant 
Membership No.: -' 

Place: New Delhi 
Dated: 08th June, 202 
UDIN: 22504962ALV1NC4042 
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SOUTH ASIA FORUM FOR INFRASTRUCTURE REGULATION (SAFIR) 

Schedule: 8 (Forming part of Balance Sheet as at 31st March, 2022) 

Background of SAFIR - 

The South Asia Forum for Infrastructure Regulation (SAFIR) was established in May, 1999 

with the support of World Bank. It is an Association of Person (AOP). It exists for the benefit of 

members inter se. 

SAFIR aims to - 

• Provide a platform for experience sharing amongst the regulators in the sectors like 

electricity, natural gas, telecommunications, water, transport, etc. of the region; 

• Build regulatory decision-making and response capacity in South Asia; 

• Facilitate the regulatory process; 

• Conduct training programmes to serve regulatory agencies and other stakeholders; 

• Spur research on regulatory issues; and 

• Provide a databank of information relating to regulatory reform processes and 

experiences. 

Significant Accounting Policies & Notes on Account - 

a. Method of Accounting - 

Accounts, in general, are being prepared under the fundamental assumption of Accrual 

basis, Going Concern and Consistency. Also the mandatory Accounting Standards issued by 

ICAl & notified by the Govt. of India from time-to-time are materially complied. 

b. Recognition of Income - 

(i) Recognition of Membership Fees - 

Association charges membership fees from each member, year on year basis as 

prescribed from time to time. Such fees recognized in the books of accounts on 

accrual basis. 

(ii) Recognition of Other Incomes - 

(A) Similarly, other incomes, such as sponsorship fees, core course fees, etc. are 

recognized as and when they are received by the Association. 

(B) Interest earned on the auto sweep I flexi deposits is being recognized on accrual 

basis by the Association. 

c. Fixed Assets and Depreciation - 

The Association owns fixed assets depreciated using W.D.V. Method of Depreciation, at the 

rates prescribed in the Income Tax Rules, 1962. 

d. Events occurring after the Balance Sheet date - 

No significant events which could affect the financial position as on 31.03.2022 to a material 

extent has been re... . by the Association, after the balance sheet date till approval of 

Accounts. 
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Significant Accounting Policies & Notes on Accounts (Contd.) 

e. Prior period and Extraordinary Items - 

Errors and Omission in the preparation of the financial statements for the one or more 

period of past years shall be dealt as per AS-5. 

f. Overall Valuation Policy - 

The accounts have been prepared on historical cost basis and on the assumption of going 

concern. 

g. Foreign Exchange Transactions - 
The foreign currency transactions are recorded as per Accounting Standard 11. 

h. Retirement Benefits - 

All employees are on contractual basis. Based on the terms of their contract, no retirement 

benefit is payable to them and hence not provided for. 

i. Investments - 

Investments are stated at cost and the interest accrued on the same is shown under the 
Current Assets. 

j. Taxation - 

As SAFIR has not been granted exemption by the Income Tax Department, provision for tax 

has been provided in the books of accounts of SAFIR. 

k. Expenses Payable - 

During the current financial year, a provision of Rs.NlL is made. 
(Previous Year Rs.13,00,000/-) 

I. Figures have been regrouped and rearranged wherever necessary. 

Place: New Delhi 

Dated: 08th June, 2022 

UDlN: 22504962ALV1NC4042  

For SOUTH ASIA FORUM FOR INFRASTRUCTURE REGULATION 

Hon. Treasurer Hon' Secretary 


